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2 Q�) DP H·V�( WHUQDO�&DP SLQJ�* URXQG�
7KHLU�6LOHQW�7HQWV�$UH�6SUHDG��

$QG�* ORU\� * XDUG�: LWK�6ROHP Q�5 RXQG�
7KH�%LYRXDF�2 I�7KH�' HDG�

�

) URP�´7KH�%LYRXDFV�RI�WKH�' HDGµ�
�7KHRGRUH�2 ·+ DUD�

 
 
 
7KLV�EURFKXUH�KDV�EHHQ�SULQWHG�E\� WKH�8QLWHG�3UHVE\ WHULDQ�&KXUFK�RI� 3RWWVYLOOH� �
3$��� 2XU�SXUSRVH�LV�WR�SURYLGH�D�ODVWLQJ�OHJDF\� IRU�WKH�FRXUDJH�� VDFULILFH�DQG�
H[ HP SODU\� VHUYLFH�SURYLGHG�E\� WKH�&LYLO�: DU�YHWHUDQV�ZKR�OLH�EXULHG�ZLWKLQ�WKH�
HWHUQDO�FDP SLQJ�JURXQG�RI� 3RWWVYLOOH·V�3UHVE\ WHULDQ�&HP HWHU\ �� �
�
: H�H[ WHQG�RXU�VLQFHUHVW�DSSUHFLDWLRQ�WR�- RKQ�' DYLG�+RSWDN�IRU�KLV�H[ FHSWLRQDO�
ZRUN�LQ�DXWKRULQJ�WKLV�EURFKXUH�� - RKQ�LV�DQ�DYLG�&LYLO�: DU�HQWKXVLDVW�� DXWKRU��
DQG�3DUN�5DQJHU�DW�WKH�$QWLHWDP� 1DWLRQDO�%DWWOHILHOG� �
�

������������ 7KRPDV�6KD\���7UXVWHH�RI�8QLWHG�3UHVE\WHULDQ�&KXUFK�

�
�
1R�SRUWLRQ�RI�WKLV�GRFXP HQW�PD\�EH�UHSURGXFHG�ZLWKRXW�WKH�FRQVHQW�RI�8QLWHG�
3UHVE\WHULDQ�&KXUFK�RI�3RWWVYLOOH��3$��7KRPDV�6KD\��RU�-RKQ�+RSWDN��
�
$OO�FRPPHQWV�DQG�LQTXLULHV�UHJDUGLQJ�WKLV�EURFKXUH�VKRXOG�EH�GLUHFWHG�WR��

7KRPDV�6KD\�
F�R�8QLWHG�3UHVE\WHULDQ�&KXUFK�
����0DKDQWRQJR�6WUHHW�
3RWWVYLOOH��3$��������
�

 

 

 

 
 
  
 
 

: KHUH�9DORU�	� * ORU\� 5HVW�
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&LYLO�: DU�6ROGLHUV�%XULHG�LQ�3RWWVYLOOH·V�
3UHVE\ WHULDQ�&HP HWHU\� �
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$�6HOI�* XLGHG�: DONLQJ�7RXU�
�

�
�



�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

� � � � � � � � � +2:$5'�$9(18(�
�

 

67 $57�) ,1,6+���
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2WKHU�&LYLO�:DU�6ROGLHUV�%XULHG�LQ�WKH�3UHVE\WHULDQ�&HPHWHU\�
�1RWH��7KLV�LV�QRW�D�FRPSOHWH�OLVW���

�

%HFN��7KHRGRUH��6JW����WK�3$�&DYDOU\ � � � � 
.DQWQHU��3KLOLS��&R��'���� WK�3$�

%HFNPDQ��3KLOLS�/����� WK�3$� � � � � 
.HQ QHG\��5REHUW�

%REE��&RQUDG��&R��%�����WK�3$� � � � 
.LPPHO��9DO�+ ����� WK�3$�

%RZHQ��$OEHUW��0XVLFLDQ���� WK�3$� � � � 
/LQG��:LOOLDP�&����� WK�3$�

%RZHU��:LOOLDP� � � � � � 
/LQGHQPXWK��-RV��+ ����� WK�3$�&DYDOU\ � �

%ULFNHU��-DFRE��0XVLFLDQ���� WK�3$�� � � � 
0DGLVRQ��-RKQ�$���&R��$����WK�3$�

%XFNOH\��:LOOLDP�+�� � � � � 
0DMRU��1HOVRQ��6JW���&R��%���� WK�3$�

&DUWHU��&�&�����WK�3$�0LOLWLD� � � � � 
0F&OXUH��$QGUHZ�

&OHPHQV��6DPXHO��6JW��&R��(����WK�3$� � � � 
0F&RRO��-DPHV��� WK�3$�

&OHPHQV��: LOOLDP��&R��(���� WK�3$� � � � 
0HUZLQH��-DFRE�+���� WK�3$�

'LHKO��3KLOLS��&R��*���� WK�3$� � � � � 
0LOOHU��'DYLG��&R��)��� � WK�3$�

(GZDUGV��(GZDUG����WK�3$ � � � � � 
0LQQLJ��*HRUJH�%�����WK�3$� �

(QJOH��-�6����� WK�3$��� � � � � 
1DJOH��*HRUJH����WK�3$�

(SWLQJ��:LOOLDP��&R��%���� WK�3$�0LOLWLD� � �� � 
1DJOH��/HYL��0XVLFLDQ���� WK�3$�

(VWHUO\ ��&KDUOHV�. ����� WK�3$�0LOLWLD� � � � 
1DJOH��3KLOLS��&DSW���&R��*���� WK�3$�

(ZLQJ��&KDUOHV�. ���&R��.���� WK�3$� � � � 
1XQHPDFKHU��-RKQ�'����� WK�3$�

(ZLQJ��:LOOLDP�'���&R��.���� WK�3$�� � � � 
3IDO]JUDI��-RKQ�'����

)DXVW��6DPXHO��� WK�3$�&DYDOU\�� � � � 
5HGNH\��,VDDF�'������ WK�3$��

)LVKHU��%HQMDPLQ��&R��+ ����� WK�3$� � � � 
5HHG��-�� �

)UHHPDQ��'DQLHO��6JW���&R��%���� � WK�3$ � � � � 
5HQSRUW��0U���

)R[��$OH[DQGHU��/W���&R��'���� WK�3$� � � � 
5LIIHUW��5�+ ����� WK�3$�

)R[��&KDUOHV�&���&R��&���� WK�3$ � � � � 
5LJJ��)�%������ WK�3$� � � �

)R[��&�$ ���&SO�����WK�3$�0LOLWLD� � � � 
5XFK��(GZLQ�&�����WK�3$�0LOLWLD� �

)R[��+XJK��&R��$��� WK�3$�&DYDOU\� � � � � 
5XPSOH��:LOOLDP�&��

*RUH��:LOOLDP��0XVLFLDQ��� � WK�3$ � � � � 
6DQGV��7KHRGRUH����WK�3$�

*UDHII��+HQU\�'���6JW�����WK�3$� � � � 
6HDPDQ��0RVHV���� WK�3$�0LOLWLD�

+DQOH\ ��+HQU\�&���&R��&����WK�3$ � � � � 
6HOW]��:LOOLDP���WK�3$�&DYDOU\�

+DQOH\ ��7KRUQWRQ��&R��$����WK�3$� � � � 
6HYHUQ��,VDDF��&DSW���&R��&����WK�3$�

+DQQD��-RKQ� � � � � � 
6LOOLPDQ��$OH[DQGHU����WK�3$�0LOLWLD�

+DUW]��(GZDUG����WK�3$�0LOLWLD� � � � 
6W��&ODLU��0U���

+HFNOHU��$GDP��6JW���&R��$����WK�3$�� � � � 
6PLWK��%RDV��&R��&����WK�3$�

+HIIQHU��:LOOLDP�.���/W���&R��.��� � WK�3$�� � � 
6PLWK��'DYLG�$���/W��&RO����WK�3$�

+HUPDQ��-RKQ�'����� WK�3$�0LOLWLD� � � � 
6PLWK��)UDQFLV�

+LUVW��(GZDUG�%�����WK�3$� � � � � 
6PLWK��7KRPDV���WK�3$��

+LUVW��-RE��&R��+���� WK�3$� � � � � 
6WHUOLQJ��-DPHV��� WK�3$�

+RZHU��&KDUOHV����WK�3$�0LOLWLD� � � � 
6WHYHQVRQ��+XJK����WK�3$�

-HQQLQJV��-RKQ�+���&R��+���� WK�3$� � � � 
6WLFKWHU��9DO�

-RQHV��-RVHSK� � � � � � 
6WLQH��-RQDV�

.DHUFKHU��-RVHSK���WK�3$�&DYDOU\ � � � � 
6WRXGW��:LOOLDP���WK�3$�&DYDOU\�

6WURKP��)UHGHULFN���� WK�RU���WK�3$�

6KROOHQEHUJHU��*XVWDYXV���� WK�3$�

7D\ORU��*HRUJH�:���� QG�3$�0LOLWLD�

7KRPSVRQ��-HVVH��� � WK�3$�

:HDNOLQ��(GZDUG���WK�3$�

:DJQHU��-DFRE��&R��%����WK�3$�

:LJQHU��-DFRE���� WK�3$�

:RROHVRQ��)UDQN�%�����WK�3$�0LOLWLD�

:UHQ��:LOOLDP�%���&DSW���&R��%��� �� WK�3$�

'R\OH��-RKQ��&DSW����� WK�3$��
�



6WRS�����/LHXWHQDQW�'DYLG�%��%URZQ� � � � � � � � �
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'DYLG� %��%URZQ��D� EDNHU�E\� SURIHVVLRQ�� ZDV�
WZHQW\� \HDUV� ROG� ZKHQ� WKH� $PHULFDQ� &LYLO�
:DU�EURNH�RXW�LQ�$SULO���� ����$V�D�SULYDWH�LQ�
WKH� :DVKLQJWRQ� $UWLOOHULVWV��%URZQ� ZDV�D�
´)LUVW� 'HIHQGHU�µ� +LV� FRPSDQ\�� DORQJ� ZLWK�
WKH�1DWLRQDO�/LJKW�,QIDQWU\��DOVR�RI�3RWWVYLOOH��
WKH�5LQJJROG�/LJKW�$UWLOOHU\�IURP�5HDGLQJ��WKH�
/RJDQ�5LIOHV� IURP� /HZ LVWRZQ��DQG�WKH�$OOHQ�
,QIDQWU\�RI� $OOHQWRZQ�� ZDV�WKH� ILUVW�WR� HQWHU�
:DVKLQJWRQ� '�&�� DIWHU� WKH�VWDUW�RI� WKH� ZDU���
%URZQ� VHUYHG� WKH� ILUVW� WKUHH� PRQWKV� RI� WKH�
ZDU�DV�D�PHPEHU�RI�WKH�:DVKLQJWRQ�$UWLOOHU\��
GHVLJQDWHG�DV�&RPSDQ\�+�� ��WK� 3HQQV\OYDQLD�
9ROXQWHHUV��DQG�WKHQ��LQ�WKH�VXPPHU�RI�������
KH� UHHQOLVWHG�� +H� ZDV� PXVWHUHG� LQWR� VHUYLFH�
WKLV� WLPH�DV� D� FRUSRUDO�LQ� &RPSDQ\� +�� ��WK�
3HQQV\OYDQLD� 9ROXQWHHUV�� � %URZQ� ZDV�
LQYROYHG�LQ�VRPH�RI�WKH�ZDU·V�ILHUFHVW�EDWWOHV��
DW��QG�%XOO�5XQ��$QWLHWDP��) UHGHULFNVEXUJ��WKH�

:LOGHUQHVV�� 6SRWV\OYDQLD��DQG� &ROG� +DUERU���
,Q� 6HSWHPEHU� ������ WKH� RQH�WLPH� EDNHU� ZDV�
SURPRWHG�WR�WKH�UDQN�RI�6HUJHDQW�0DMRU��DQG�
VHUYHG� ZLWK� KLV� UHJLPHQW�LQ� WKLV� FDSDFLW\�
WKURXJKRXW� WKH� ����� FDPSDLJQV� LQ� .HQWXFN\�
DQG� 7HQQHVVHH�� � 'XULQJ� WKH� VLHJH� RI�
3HWHUVEXUJ��%URZQ�ZDV�SURPRWHG�RQFH�DJDLQ��
WKLV�WLPH�WR�WKH�UDQN�RI�� QG�/LHXWHQDQW��WR�GDWH�
IURP�-XQH�����������2Q�$XJXVW����������ZKLOH�
VLWWLQJ� QHDU� KLV� WHQW� LQ�FDPS�� %URZQ� ZDV�
VWUXFN�E\�D�PLQLH�EDOO��ILUHG�E\�D�&RQIHGHUDWH�
VKDUSVKRRWHU���+H�GLHG�ZKLOH�EHLQJ�FDUULHG�WR�
WKH�KRVSLWDO���,Q�KLV�0 HPRULDO�WR�WKH�3DWULRWLVP�RI�
6FKX\ONLOO�&RXQW\�� )UDQFLV�:DOODFH� ZURWH��
´/LHXWHQDQW� %URZQ�ZDV� DQ�HIILFLHQW�RIILFHU��
DQG� FRPPDQGHG� WKH� UHVSHFW� RI� KLV� VXSHULRU�
RIILFHUV�µ��

�

�
,QWURGXFWLRQ��

�
�
0RUH�WKDQ�RQH�KXQGUHG�&LYLO�:DU�VROGLHUV�OLH�
EXULHG� LQ� 3RWWVYLOOH·V�3UHVE\WHULDQ� &HPHWHU\���
$�EULJDGLHU�JHQHUDO��IRXU�FRORQHOV��DQG�D�KRVW�
RI�RWKHU�KLJK�UDQNLQJ�RIILFHUV�DUH�DPRQJ�WKLV�
QXPEHU��EXW�PRVW�RI�WKH�VROGLHUV�EXULHG�KHUH�
ZHUH� SULYDWHV�RU�QRQ�FRPPLVVLRQHG�RIILFHUV��
HDFK�RQH�HTXDOO\�DV�EUDYH���5HJDUGOHVV�RI�WKHLU�
WLPH�LQ�VHUYLFH³ZKHWKHU�LW�ZDV�D�IHZ�PRQWKV�
RU� D� IHZ� \HDUV³HDFK� RQH� H[SHULHQFHG�� ILUVW�
KDQG��WKH�PRVW�GHILQLQJ�HSLVRGH�LQ�$PHULFDQ�
KLVWRU\���0DQ\�RI�WKH�VROGLHUV�EXULHG�KHUH�JDYH�
WKHLU� ODVW� IXOO� PHDVXUH� RI� GHYRWLRQ� WR� WKHLU�
FRXQWU\�� � (DFK�RQH�KDG�D�VWRU\�WR�WHOO�� �$QG�
WKHLU�VWRULHV�QHHG�WR�EH�WROG��7KHUH�DUH�HOHYHQ�
VWRSV�DORQJ�WKLV�VHOI�JXLGHG�ZDONLQJ�WRXU��7KH�
VWRULHV�RI�WKH�PHQ�ZKR�OLH�EXULHG�DW�HDFK�RI�
WKHVH� HOHYHQ�VWRSV� DUH�WROG�LQ� WKH� SDJHV�WKDW�

IROORZ���,W�LV�UHJUHWIXO�WKDW�WKH�VWRULHV�RI�DOO�WKH�
&LYLO�:DU�VROGLHUV�EXULHG�ZLWKLQ�WKLV�FHPHWHU\�
FDQQRW� EH� WROG�LQ� WKLV� EURFKXUH�� EXW�DV� \RX�
PDNH�\RXU�ZD\�DURXQG��SOHDVH�WDNH�WKH�WLPH�WR�
UHPHPEHU� DQG� UHIOHFW� XSRQ� WKH� OLIH� DQG�
VHUYLFH�RI�DOO�ZKR�DUH�EXULHG�KHUH��
8VH�WKH�PDS�RSSRVLWH�WKLV�SDJH�DV�\RXU�JXLGH���
$QG� DV� \RX� PDNH� \RXU� ZD\� WKURXJK� WKH�
FHPHWHU\��SOHDVH�EH�FDUHIXO�WR�DYRLG�DQ\�ORRVH�
VWRQHV�RU� JURXQGKRJ�KROHV�WKDW� PD\� LPSHGH�
\RXU�URXWH���,W�LV�P\�KRSH�WKDW�ZLWK�WKLV�VHOI�
JXLGHG� ZDONLQJ� WRXU�EURFKXUH�� WKH� VWRULHV� RI�
WKH� PHQ� ZKR� OLH� EXULHG� LQ� 3RWWVYLOOH�
3UHVE\WHULDQ·V�&HPHWHU\�ZLOO�FRPH�WR�OLIH����

�
-RKQ�'DYLG�+RSWDN�

�
�
�
�

�
7RXU�6WRSV���
�

��  7KH�:\QNRRSV��1LFKRODV�DQG�*HRUJH���WK�3HQQV\OYDQLD�&DYDOU\��
��  0DMRU�-RVHSK�*LOPRXU����WK�3HQQV\OYDQLD�
��  0DMRU�/HZLV�0DUWLQ����WK�3HQQV\OYDQLD�
��  (PHUJXLOGR�0DUTXLV��%XJOHU��� UG�3HQQV\OYDQLD�&DYDOU\�
��  &RORQHO�5REHUW�5DPVH\��6WDII�2 IILFHU�RI�0DM��*HQ��*HRUJH�7KRPDV�
��  %ULJDGLHU�*HQHUDO�-DPHV�1DJOH�
��  &RORQHO�'DQLHO�1DJOH����WK�3HQQV\OYDQLD�	����UG�3HQQV\OYDQLD�
��  &RORQHO�-DFRE�) ULFN�����WK�3HQQV\OYDQLD��
��  6HUJHDQW�7KRPDV�+RXFN���� WK�3HQQV\OYDQLD�
���  :LOOLDP�:UHQ����WK�3HQQV\OYDQLD�&DYDOU\��
���  /LHXWHQDQW�'DYLG�%��%URZQ���� WK�3HQQV\OYDQLD��

�
�
�
�



6WRS����7KH�:\QNRRSV           
 
/LHXWHQDQW�1LFKRODV�:\QNRRS�
��
,W� ZDV� YHU\� FRPP RQ� LQ� &LYLO� :DU� UHJLPHQWV� WR� ILQG� EURWKHUV�
ILJKWLQJ� DORQJVLGH�EURWKHUV�� DQG� VRQV� VWDQGLQJ� VKRXOGHU�WR�
VKRXOGHU�LQ�WKH�UDQNV�ZLWK�WKHLU�IDWKHUV���6XFK�ZDV�WKH�FDVH�ZLWK�
1LFKRODV� DQG�*HRUJH�:\QNRRS�� 1LFKRODV� ZDV�*HRUJH·V� HOGHVW�
VRQ�� DQG� ZDV� GHVFULEHG� DV�́ RQH� RI� WKH� EUDYHVW� PHQ�ZKR� OHIW�
6FKX\ONLOO�&RXQW\µ�WR�ILJKW�LQ�WKH�&LYLO�:DU�� �6HUYLQJ�XQGHU�KLV�
IDWKHU� LQ�WKH� �WK� 3HQQV\OYDQLD� &DYDOU\�� 1LFKRODV� ZDV� VKRW� DQG�
NLOOHG�LQVWDQWO\�DW�WKH�EDWWOH�RI�*DOODWLQ��7HQQHVVHH��RQ�$XJXVW�����
������+H�OHIW�EHKLQG�D�ZLIH��WKUHH�\RXQJ�FKLOGUHQ��DQG�D�JULHYLQJ�
IDWKHU���
 
 
 

 
&RORQHO�*HRUJH�:\QN RRS� 

 
�
�
�
�
�
�
�
�
�
�
�
�

�
%RUQ� RQ� )HEUXDU\� ���� ���� �� LQ� 0RQWJRPHU\�
&RXQW\�� 0DU\ODQG�� *HRUJH� :\QNRRS� PRYHG�
ZLWK� KLV� IDPLO\� WR�3RWWVYLOOH�VRPH� WLPH� ODWHU���
+H� ZDV� DFWLYHO\� LQYROYHG�LQ� WKH� 3RWWVYLOOH�
PLOLWLD� WKURXJKRXW� WKH� DQWHEHOOXP� \HDUV�� DQG�
XSRQ�WKH�RXWEUHDN�RI�WKH�&LYLO�:DU�LQ������ KH�
UDLVHG� DQG�RUJDQL]HG� WKH�� WK� 3HQQV\OYDQLD�
&DYDOU\��+H�FRPPDQGHG�WKH�UHJLPHQW�LQ�WKH�
ZDU·V� :HVWHUQ�7KHDWUH�DQG�KDG�D�QXPEHU�RI�

HQFRXQWHUV�ZLWK�IDPHG�&RQIHGHUDWH�KRUVHPDQ�
1DWKDQ�%HGIRUG�)RUUHVW���,Q�$XJXVW�������KLV�
\RXQJHVW�VRQ�1LFKRODV�ZDV�NLOOHG�DW�WKH�EDWWOH�
RI� *DOODWLQ�� 7HQQHVVHH�� � *HRUJH� :\QNRRS�
UHPDLQHG� LQ� WKH� DUP\� XQWLO� -XO\� ���� ������
ZKHQ� SRRU� KHDOWK� FRPSHOOHG� KLV� UHVLJQDWLRQ��
+H�GLHG�RQ�6HSWHPEHU������ �����DW�WKH�DJH�RI�
��������

�

6WRS�����:LOOLDP�5��:U HQ� � � � � � � � � �
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�
7KURXJKRXW�WKH� IRXU�\HDUV�RI�WKH� $PHULFDQ�
&LYLO� :DU�� DQ� HVWLPDWHG��� PLOOLRQ�VROGLHUV�
VHUYHG� IRU�D� WLPH� LQ� HLWKHU� 8QLRQ� EOXH�RU�
&RQIHGHUDWH� JUD\�� � 2I�WKLV� QXPEHU�� VRPH�
�������� ZHUH� NLOOHG�� PRUWDOO\� ZRXQGHG�� RU�
GLHG�IURP�GLVHDVH���:KHQ�WKH�ZDU�HQGHG�ZLWK�
WKH�VXUUHQGHU�RI�WKH�&RQIHGHUDWH�DUPLHV��WKH�
FRXQWLQJ�RI�ZDU�FDVXDOWLHV�HQGHG�DORQJ�ZLWK�LW���
%XW� WKHUH� ZHUH� PDQ\� WKRXVDQGV� ZKRVH� OLYHV�
ZHUH�FXW�IDU�WRR�VKRUW�E\�ZRXQGV�DQG�VLFNQHVV�
LQFXUUHG�GXULQJ�WKH�ZDU���:LOOLDP�5��:UHQ�ZDV�
MXVW� ILIWHHQ� \HDUV� ROG� ZKHQ� WKH� ZDU� EHJDQ� LQ�
$SULO� ������ ,Q� $XJXVW�� � � ��� MXVW� RQH�PRQWK�
VK\� RI� KLV� HLJKWHHQWK� ELUWKGD\�� :UHQ�
YROXQWHHUHG�WR�VHUYH�LQ�WKH�� � WK�3HQQV\OYDQLD��
�
�
�
�
�
�
�
�
�

&DYDOU\�� � +H� ZDV� FDSWXUHG�D� VKRUW�WLPH� ODWHU�
DQG�VSHQW�WKH�QH[W�\HDU�DQG�D�KDOI�FRQILQHG�LQ�
D� &RQIHGHUDWH�SULVRQHU�RI�ZDU� FDPS���
5HOHDVHG�QHDU�WKH�HQG�RI�WKH�ZDU�� :UHQ�ZDV�
VHQW�KRPH�WR�3RWWVYLOOH�WR�UHFRYHU�IURP�D�KRVW�
RI�LOOQHVVHV�WKDW�QRZ�SODJXHG�KLV�\RXQJ�ERG\��
WKH�UHVXOW�RI�KLV�WLPH�LQ�WKH�SULVRQ�FDPS���+H�
ZDV� QHYHU� DEOH�WR�UHFRYHU�� DQG� RQ�$SULO��� ��
������ MXVW� D� ZHHN� DQG� D� KDOI� DIWHU�5REHUW� (��
/HH� VXUUHQGHUHG� KLV� &RQIHGHUDWH� $UP\� RI�
1RUWKHUQ� 9LUJLQLD�� :LOOLDP� :UHQ� GLHG� DW� KLV�
3RWWVYLOOH� KRPH�� � +H� ZRXOG� KDYH� WXUQHG�
WZHQW\�WKDW�6HSWHPEHU���
�



Stop 9: Sergeant Thomas Houck         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2I� FRXUVH��QRW� DOO�RI� WKH� &LYLO� :DU� VROGLHUV�
EXULHG� LQ�WKLV� FHPHWHU\� ZHUH� KLJK�UDQNLQJ�
RIILFHUV�RU�0HGDO�RI�+RQRU�UHFLSLHQWV���7KHUH�
DUH�PDQ\�VFRUH�RI�VROGLHUV�EXULHG�ZLWKLQ�WKHVH�
JDWHV� ZKR� ZHUH� MXVW� DV� EUDYH�� DQG� MXVW� DV�
JDOODQW�DV�WKRVH�\RX�KDYH�PHW�DOUHDG\�RQ�WKLV�
WRXU�� �6FKX\ONLOO�&RXQW\� IXUQLVKHG�PRUH�WKDQ�
�������YROXQWHHU�VROGLHUV�WKURXJKRXW�WKH�IRXU�
\HDUV�RI�WKH�&LYLO�:DU��DQG�HYHU\�RQH�RI�WKHVH�
PHQ� KDG�D�FRPSHOOLQJ��DQG�RIWHQWLPHV� WUDJLF�
VWRU\�� � 7DNH� 7KRPDV�+RXFN�� IRU� H[DPSOH���
<RXQJ� 7KRPDV�� WKH�VRQ� RI� 3HWHU� DQG�
+HQULHWWD�+RXFN��ZDV�QRW�\HW�WZHQW\�\HDUV�ROG�
ZKHQ� FLYLO� ZDU�HUXSWHG�LQ�$SULO������� � + H�
DQVZHUHG�WKH� FDOO� IRU� YROXQWHHUV�DQG� ZDV�
DPRQJ� WKH� ILUVW� ���� VROGLHUV� WR� PDUFK� LQWR�
:DVKLQJWRQ�LQ�LWV�GHIHQVH� IROORZLQJ�WKH�VWDUW�
RI� WKH� FRQIOLFW�� DV� KH� ZDV� D� SULYDWH� LQ� WKH�
1DWLRQDO� /LJKW� ,QIDQWU\��RQH� RI� 3RWWVYLOOH·V�
WZR� )LUVW� 'HIHQGHU� XQLWV�� � :KHQ� +RXFN·V�

LQLWLDO�WHUP� RI�VHUYLFH�H[SLUHG�LQ�-XO\�������KH�
RQFH� DJDLQ� HQOLVWHG�� WKLV� WLPH� WR� VHUYH� IRU�D�
WKUHH�\HDU�WHUP�DV�D�PHPEHU�RI�&RPSDQ\�$��
�� WK� 3HQQV\OYDQLD� ,QIDQWU\�� � +RXFN� IRXJKW�
ZHOO� ZLWK� KLV� UHJLPHQW�WKURXJKRXW� WKH�
3HQLQVXOD�&DPSDLJQ��WKH�6HYHQ� 'D\V·�%DWWOHV�
DURXQG�5LFKPRQG��DQG�DW�&UDPSWRQ·V�*DS�LQ�
6HSWHPEHU� ������ �+ LV� JDOODQWU\� DQG�FRROQHVV�
XQGHU�ILUH�HDUQHG�KLP�D�SURPRWLRQ�WR�WKH�UDQN�
RI�VHUJHDQW���'XULQJ�WKH�0D\���������EDWWOH�RI�
&KDQFHOORUVYLOOH�� LQ� ILJKWLQJ� QHDU� WKH� 6DOHP�
&KXUFK�� +RXFN�UHFHLYHG� D� PRUWDO�ZRXQG���
7KH� \RXQJ� PDQ�ZDV� VHQW� KRPH� WR�UHFRYHU��
EXW� ILYH� ZHHNV� ODWHU�� KH� GLHG�� � +H� WXUQHG�
WZHQW\�WZR� \HDUV� ROG� MXVW�WZR� ZHHNV� EHIRUH�
KLV� GHDWK�� $� VLPSOH� EXW�ILWWLQJ�WULEXWH�LV�
LQVFULEHG�DW�WKH� IRRW� RI� KLV� WRPEVWRQH�� ´$�
*RRG�6ROGLHU�µ����
 

6WRS����0DMRU�-RVHSK�*LOP RXU� � � � � � � � � �
 
 
 
 
 
 
   
 
 
 
 
 
 
 
 

 
%RUQ� RQ� -XQH� ����� ��� �� LQ� 1RYD� 6FRWLD��
-RVHSK� *LOPRXU� ZDV� WKH�VRQ�RI� 6FRWWLVK�
SDUHQWV�ZKR�VXEVHTXHQWO\�VHWWOHG�LQ�3RWWVYLOOH��
3HQQV\OYDQLD�� :LWK�WKH� RXWEUHDN� RI�WKH� &LYLO�
:DU� LQ� $SULO� ������ *LOPRXU� ZDV� TXLFN� WR�
YROXQWHHU�KLV�VHUYLFHV��DQG�DV�D�SULYDWH�LQ�WKH�
:DVKLQJWRQ�$UWLOOHU\�PLOLWLD�XQLW�� HQWHUHG� WKH�
QDWLRQ·V� FDSLWDO� OHVV� WKDQ�RQH� ZHHN� DIWHU� WKH�
ILULQJ� RQ� )RUW� 6XPWHU�� � :KHQ� *LOPRXU·V�
WKUHH�PRQWK� WHUP� RI� VHUYLFH� H[SLUHG� LQ� -XO\�
������KH�ZDV�VHOHFWHG�E\�&RORQHO�-DPHV�1DJOH�
WR�UDLVH�D�FRPSDQ\�RI�LQIDQWU\��ZKLFK�ZRXOG�
IRUP� SDUW� RI� WKH� ��WK� 3HQQV\OYDQLD� ,QIDQWU\��
2Q� 6HSWHPEHU� ���� ������ *LOPRXU� ZDV� RQFH�
DJDLQ� PXVWHUHG� LQWR� VHUYLFH�� WKLV� WLPH� DV� WKH�
&DSWDLQ�RI�&RPSDQ\�+����WK�3�9�,��+H�ZDV����
\HDUV� RI� DJH�� DQG� ZDV�DPRQJ� WKH� WDOOHVW�
VROGLHUV� LQ� WKH� UHJLPHQW�DW� �·��µ�� %\�
SURIHVVLRQ�� -RVHSK� *LOPRXU� ZDV�D�KDWWHU���
*LOPRXU� VHUYHG�EUDYHO\� ZLWK� WKH� ��WK�
3HQQV\OYDQLD��ULVLQJ�WR�WKH�UDQN�RI�PDMRU���+H�
OHG�WKH�UHJLPHQW�GXULQJ�WKH�VLHJH�RI�.QR[YLOOH��

7HQQHVVHH�� LQ� WKH� IDOO� RI�� ����� 2Q� 0D\� �� ��
������*LOP RXU�ZDV�VWUXFN�LQ�WKH�OHIW�NQHH�E\�D�
&RQIHGHUDWH�VKDUSVKRRWHU�� QHDU� WKH� 1RUWK�
$QQD�5LYHU�LQ�9LUJLQLD���7KH�ZRXQG�UHTXLUHG�
DPSXWDWLRQ�� ZKLFK� ZDV� GRQH� DOPRVW�
LPPHGLDWHO\�� +H� IDLOHG� WR� UHFRYHU�� KRZHYHU��
DQG� RQ� -XQH� ��� ������ 0DMRU� *LOPRXU� SDVVHG�
DZD\�� )UDQFLV� :DOODFH�� LQ� KLV�0 HPRULDO�WR� WKH�
3DWULRWLVP� RI� 6FKX\ONLOO� &RXQW\�� ZURWH� WKDW�
*LOPRXU�ZDV� 2́ QH� RI� WKH� PRVW� JDOODQW�
VROGLHUV�IURP�6FKX\ONLOO�&RXQW\��EHORYHG�E\�DOO�
ZKR� NQHZ� KLV� PDQO\� ZRUWK�� �� ���+H� ODLG� KLV�
\RXQJ��EULJKW�OLIH�RQ�WKH�DOWDU�RI�KLV�FRXQWU\³
D� PDUW\U� WR� WKH� FDXVH� QHDUHVW� DQG� GHDUHVW�WR�
KLV� JHQHURXV� KHDUW�µ� *LOPRXU·V� ERG\� ZDV�
EURXJKW�KRPH� WR� 3RWWVYLOOH�� DQG� KLV� IXQHUDO��
RQ�-XQH�����������ZDV�´RQH�RI�WKH�ODUJHVW�HYHU�
ZLWQHVVHGµ� LQ� 6FKX\ONLOO� &RXQW\·V� VHDW�� DQG�
ZDV�´D�WULEXWH�RI�ORYH�IRU�WKH�PDQ�µ��
   

 
 



6WRS����0DMRU�/HZLV�0DUWLQ� � � � � � � � � �
 

 
 
/HZLV� 0DUWLQ�SHUVRQLILHG�WKH� FLWL]HQ�WXUQHG�
YROXQWHHU�RIILFHU�RI� WKH�$PHULFDQ� &LYLO� :DU���
<RXQJ�DQG�HQHUJHWLF��0DUWLQ�ZDV�DOVR�D�KLJKO\�
UHVSHFWHG� PHPEHU�RI� WKH� 3RWWVYLOOH�
FRPPXQLW\�� � +H� ZDV� D� FLYLO� HQJLQHHU� E\�
SURIHVVLRQ�� DQG� LQ� ����� ZDV� HOHFWHG� DV�
VXUYH\RU� RI� 6FKX\ONLOO�&RXQW\�� � +H� ZDV�
GHVFULEHG� DV� EHLQJ� ´YHU\� TXLHW�� RI� VWXGLRXV�
KDELWV�� DWWHQWLYH� WR� EXVLQHVV�� DQG� D� KDUG�
ZRUNHU�DW�ZKDWHYHU�KH�XQGHUWRRN�µ�ZKLOH�KLV�
PDQQHUV� ZHUH� ´UHPDUNDEO\� PRGHVW� DQG�
XQREWUXVLYH�µ��´,Q�SRLQW�RI�PRUDOV�µ�UHSRUWHG�
WKH�0LQHUV·� -RXUQDO�� ´QR�EHWWHU� \RXQJ� PDQ�
FRXOG� DQ\ZKHUH� EH�IRXQG³IURP� KLV�
FKLOGKRRG� XS�� KLV� GHSRUWPHQW� ZDV� KLJKO\�
H[HPSODU\�� DQG� UHIOHFWHG� WKH� HYLGHQFHV� RI�
FDUHIXO�UHOLJLRXV�WUDLQLQJ�DW�KRPH�µ�
/HZLV�0DUWLQ�ZDV�DOVR�YHU\�PXFK�LQYROYHG�LQ�
WKH�ORFDO�PLOLWLD���$V�D�PHPEHU�RI�WKH�1DWLRQDO�
/LJKW�,QIDQWU\��KH�PDUFKHG�RII�WR�ZDU�LQ�$SULO�
������DQG�VSHQW�WKH�QH[W�WKUHH�PRQWKV�VHUYLQJ�
LQ�WKH�GHIHQVHV�RI� :DVKLQJWRQ�� �7KURXJKRXW�

WKH� VXPPHU�RI� ������ KH� KHOSHG� UDLVH� DQG�
UHFUXLW�WKH� ��WK� 3HQQV\OYDQLD� 9ROXQWHHU�
,QIDQWU\�� DQG� DIWHU� ILUVW� EHLQJ� PXVWHUHG� LQWR�
VHUYLFH�DV�&DSWDLQ�RI�&RPSDQ\�$��KH�TXLFNO\�
URVH� WR� WKH� UDQN� RI� 0DMRU�� � )HDUOHVV� RQ� WKH�
ILHOG�RI�EDWWOH��0DUWLQ�EUDYHO\�OHG�KLV�PHQ�DW�
WKH� EDWWOH�RI� *DLQHV·V�0LOO�LQ� -XQH� ������EXW�
MXVW� WKUHH� PRQWKV� ODWHU��RQ� 6HSWHPEHU� ����
������KH�ZDV�NLOOHG�ZKLOH�XUJLQJ�KLV�FRPPDQG�
IRUZDUG�DW�&UDPSWRQ·V�*DS�GXULQJ�WKH�EDWWOH�
RI� 6RXWK�0 RXQWDLQ�� LQ� ZHVWHUQ� 0DU\ODQG���
0DUWLQ�OHIW�EHKLQG�D�ZLGRZ� DQG� WKUHH� \RXQJ�
FKLOGUHQ�� ,Q� FRPPHPRUDWLQJ� KLV� OLIH�� WKH�
0LQHUV·�-RXUQDO�ZURWH�WKDW�´0DMRU�0DUWLQ�ZDV�D�
JDOODQW�RIILFHU��DQG�VWULFWO\�FRQVFLHQWLRXV�LQ�WKH�
GLVFKDUJH�RI� KLV� GXWLHV�� � :LWK� D� FXOWLYDWHG�
PLQG� KH� SRVVHVVHG� DPLDEOH� TXDOLWLHV� WKDW�
UHQGHUHG� KLP� D� JUHDW� IDYRULWH� LQ� WKH� ��WK�
5HJLPHQW�� �� �� �+LV� GHDWK� FXW� VKRUW� D� PRVW�
SURPLVLQJ�FDUHHU�µ��
 

 
 

6WRS����&RORQHO�-DFRE�)ULFN� � � � � � � � � �
 
 
 
       
 
 
 
 
 
 
 
 
 
 

%RUQ�RQ�-DQXDU\�� � ��� � � � ��LQ�1RUWKXPEHUODQG�
&RXQW\��3HQQV\OYDQLD��-DFRE�) ULFN�VHUYHG�DV�D�
OLHXWHQDQW�GXULQJ�WKH�0H[LFDQ�$PHULFDQ�:DU��
DQG� DIWHU� KLV� VHUYLFH� KHUH�� VSHQW�WKH� QH[W�
VHYHUDO� \HDUV�WUDLQLQJ�VROGLHUV� DW� )RUW�
0F+HQU\�� +H� UHVLJQHG� IURP� WKH� DUP\� DQG�
VHWWOHG�LQ�3RWWVYLOOH� ZKHUH�KH� HVWDEOLVKHG� D�
EXVLQHVV� WKDW� PDQXIDFWXUHG� FRDO� VFUHHQV��
:KHQ� WKH� &LYLO� :DU� EURNH� RXW�� )ULFN� ZDV�
PXVWHUHG�LQWR�VHUYLFH�DV�WKH�OLHXWHQDQW�FRORQHO�
RI� WKH� ��WK� 3HQQV\OYDQLD�� DQG� WKURXJK� KLV�
WUDLQLQJ��KH�KHOSHG�PRXOG�WKLV�XQLW�LQWR�RQH�RI�
WKH� EHVW� WKDW� VHUYHG� LQ� WKH�8 QLRQ
V�$UP\� RI�
WKH�3RWRPDF��)ULFN�UHVLJQHG�IURP�WKH� �� WK�LQ�
�� � �� WR� EHFRPH� WKH�FRORQHO� RI� WKH���� WK�
3HQQV\OYDQLD�� D� QLQH�PRQWK� XQLW��$W�
)UHGHULFNVEXUJ� DQG� DJDLQ� DW� &KDQFHOORUVYLOOH��
)ULFN� GLVWLQJXLVKHG�KLPVHOI� LQ� WKH�PLGVW� RI�
WHUULEOH� FDUQDJH�� :KHQ� KLV� WHUP� RI� VHUYLFH�
H[SLUHG� LQ� ODWH� 0D\� ������ )ULFN� UHWXUQHG�WR�
3RWWVYLOOH�� EXW� ZDV� FDOOHG�XSRQ�RQFH�DJDLQ�D�
VKRUW�WLPH�ODWHU�WR�WDNH�FRPPDQG�RI� WKH�� � WK�
3$�0 LOLWLD��'X ULQJ�WKH�*HWW\VEXUJ�&DPSDLJQ��
)ULFN�ZDV�VWDWLRQHG�ZLWK�KLV�XQLW�LQ�&ROXPELD��
DQG� RQ� -XQH� ���� ZLWK� &RQIHGHUDWH�* HQHUDO�
-RKQ�*RUGRQ
V�%ULJDGH�DGYDQFLQJ�WRZDUG�WKH�
6XVTXHKDQQD�5LYHU��RSSRVLWH�&ROXPELD��)ULFN�
VHW� ILUH� WR� WKH� :ULJKWVYLOOH� %ULGJH�� ZKLFK�
SUHYHQWHG� WKH� &RQIHGHUDWHV� IURP� JHWWLQJ�
DFURVV� WKLV� LPSRUWDQW� ULYHU�� )ULFN� UHVLGHG� LQ�

3RWWVYLOOH�DIWHU�WKH�ZDU��DQG�GLHG�RQ�0DUFK����
������ 7H Q�\HDUV�EHIRUH�KLV�GHDWK��RQ�-XQH�� ��
������)ULFN�ZDV�DZDUGHG�WKH�0HGDO�RI�+RQRU�
IRU�KLV�GLVWLQJXLVKHG�JDOODQWU\�DW�WKH�EDWWOHV�RI�
)UHGHULFNVEXUJ� DQG� &KDQFHOORUVYLOOH�� $W�
)UHGHULFNVEXUJ��) ULFN� OHG�KLV� UHJLPHQW� LQ� DQ�
DWWDFN� DJDLQVW� 0DU\H
V� +HLJKWV��$V� KH�
DGYDQFHG� WRZDUG� WKLV� LPSUHJQDEOH�
&RQIHGHUDWH�SRVLWLRQ��)ULFN�ZDV�WKURZQ�ZKHQ�
D�VKHOO�VWUXFN�KLV�KRUVH��' XVWLQJ�KLPVHOI�RII��
)ULFN�VDZ�KLV�FRORU�EHDUHU�JHW�VKRW�GRZQ��+H�
UXVKHG�IRU�WKH�IODJ�DQG�FDUULHG�WKHP�IRUZDUG��
$�VKHOO�VWUXFN�WKH�IODJVWDII��EUHDNLQJ�LW�LQ�WZR��
)ULFN� FRQWLQXHG� FDUU\LQJ� WKH� UHJLPHQWDO� IODJ��
EXW�WKH�DWWDFN�IDLOHG��7KH��� � WK�ORVW�PRUH�WKDQ�
���� PHQ� NLOOHG� DQG� ZRXQGHG�� ZLWK� )ULFN�
KLPVHOI� OLVWHG� DPRQJ� WKH� ZRXQGHG�� 6L[�
PRQWKV�ODWHU��) ULFN
V�KHURLVP�ZDV�UHSHDWHG�DW�
&KDQFHOORUVYLOOH�� +HUH��) ULFN� DQG� KLV� PHQ�
ZHUH� FXW� RII� DQG� SDUWLDOO\� VXUURXQGHG�� 0DQ\�
PHPEHUV�RI� WKH� ���WK� VXUUHQGHUHG�� DQG�D�
&RQIHGHUDWH� VROGLHU�FDSWXUHG� WKH� �� � WK
V�IODJ��
)ULFN�VXFFHVVIXOO\�UDOOLHG�VRPH�RI�KLV�PHQ�DQG�
FKDUJHG� WRZDUG� WKH� FDSWXUHG� IODJ�� DQG�� LQ�
KDQG�WR�KDQG�FRPEDW�� ZUHVWOHG� LW� DZD\� IURP�
WKH�&RQIHGHUDWH�VROGLHU��
�
�



6WRS����&RORQHO�'DQLHO�1DJOH� � � � � � � � � �
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
7KH�$PHULFDQ�&LYLO�:DU�KDV�VRPHWLPHV�EHHQ�
UHIHUUHG� WR� DV� WKH� ´%URWKHUV·� :DU�µ� EXW�
VHOGRP� ZDV� WKH� FDVH� ZKHQ� EURWKHU� OLWHUDOO\�
EDWWOHG� EURWKHU��0 RVW� RIWHQ�� EURWKHUV� VHUYHG�
DORQJVLGH�EURWKHUV��$OO�ILYH�1DJOH�EURWKHUV³
-DPHV� �WKH� VXEMHFW�RI� WKH� ODVW� VWRS��� 'DQLHO��
3KLOLS�� /HYL�� DQG� $EUDKDP³VHUYHG�LQ� WKH�
&LYLO� :DU�� ZLWK� DOO�ILYH� IRU� D� WLPH� VHUYLQJ� LQ�
WKH� UDQNV�RI� WKH� ��WK� 3HQQV\OYDQLD� ,QIDQWU\���
'DQLHO� 1DJOH� ZDV� VL[� \HDUV�\RXQJHU� WKDQ� KLV�
EURWKHU� -DPHV�� EXW� ZKHQ�-DPHV� YROXQWHHUHG�
WKH�VHUYLFHV�RI�KLV�FRPSDQ\��WKH�:DVKLQJWRQ�
$UWLOOHU\�� WR� ILJKW�LQ� WKH� 0H[LFDQ�$PHULFDQ�
:DU�� \RXQJ� 'DQLHO�ZHQW� DORQJ�� +H� ZDV�MXVW�
HLJKWHHQ� \HDUV� RI� DJH�� DQG�DOWKRXJK�KH� ZDV�
RIILFLDOO\� GHVLJQDWHG�DV� WKH� FRPSDQ\·V�
GUXPPHU�ER\��KH��RQ�PRUH�WKDQ�RQH�RFFDVLRQ��
SLFNHG�XS�D�ULIOH�DQG�MRLQHG�WKH�ILULQJ�OLQH���,Q�
$SULO� ������ 'DQLHO� RUJDQL]HG� WKH� 1DJOH�
*XDUGV�RI� 3RWWVYLOOH��D�WKUHH�PRQWK�FRPSDQ\�
WKDW�IRUPHG�SDUW�RI�WKH� �WK�3HQQV\OYDQLD�� �,Q�
WKH� VXPPHU� RI� ������ KH� KHOSHG� UDLVH�
&RPSDQ\� *�� �� WK� 3HQQV\OYDQLD� ,QIDQWU\�� DQG�

LQ� 6HSWHPEHU� KH� UHHQWHUHG� VHUYLFH� DV� FDSWDLQ�
RI� WKLV� FRPSDQ\�� � $� VKRUW� WLPH� ODWHU� KH� ZDV�
HOHYDWHG�WR�WKH�UDQN�RI�PDMRU���,Q�HDUO\�������
'DQLHO�1DJOH�ZDV�GHQLHG�D�OHDYH�RI�DEVHQFH�WR�
FDUH�IRU�KLV�YHU\�VLFN�ZLIH�� �+H�WKXV�UHVLJQHG�
IURP�WKH�DUP\��DQG�WUDYHOHG�EDFN�WR�KLV�KRPH�
LQ� 3RWWVYLOOH�� � $IWHU� KLV� ZLIH� UHFRYHUHG� IURP�
KHU� LOOQHVV�� 'DQLHO� RQFH� DJDLQ� RIIHUHG�KLV�
VHUYLFH��DQG�LQ�-XO\������KH�ZDV�PDGH�FRORQHO�
RI�WKH����UG�3HQQV\OYDQLD�,QIDQWU\�� �$WWDFKHG�
WR� WKH� (OHYHQWK�$UP\� &RUSV�� WKH� ���UG� ZDV�
VWDWLRQHG� LQ� 1RUIRON�� 9LUJLQLD�� EHIRUH� EHLQJ�
PXVWHUHG�RXW�RI�VHUYLFH�LQ�$XJXVW��������$IWHU�
WKH�ZDU��'DQLHO�UHPDLQHG�LQ�3RWWVYLOOH�DQG�ZDV�
DFWLYHO\� LQYROYHG� LQ� FRPPXQLW\� DIIDLUV�� � +H�
GLHG�LQ�-DQXDU\������DW�WKH�DJH�RI�����KH�ZDV�
WKH� ODVW�RI� WKH� ILYH�ILJKWLQJ� 1DJOHV�� � +H�LV�
EXULHG� QH[W� WR� KLV� ROGHU�EURWKHU� -DPHV�� DQG�
QHDU�KLV�EURWKHU�3KLOLS�� � /HYL�1DJOH�LV�EXULHG�
LQ�WKH�3UHVE\WHULDQ�&HPHWHU\�DV�ZHOO������
 

 

6WRS����(P HUJXLOGR�0DUTXLV� � � � � � � � � �
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
%RUQ�LQ�0H[LFR�LQ�WKH�ODWH�����V��(PHUJXLOGR�
0DUTXLV� VSHQW� PRVW� RI� KLV�FKLOGKRRG� LQ� DQ�
RUSKDQDJH� LQ� 0H[LFR� &LW\�� 'XULQJ� WKH�
0H[LFDQ�$PHULFDQ�:DU��0DUTXLV�IROORZHG�WKH�
8�6��$UP\�RXW�RI�WKH�0H[LFDQ�FDSLWDO�� :KHQ�
KH� ZDV� GLVFRYHUHG� E\� PLOLWDU\� DXWKRULWLHV��
0DUTXLV� UHIXVHG�WR� UHWXUQ�WR� WKH� RUSKDQDJH��
&DSWDLQ� -DPHV� 1DJOH�� FRPPDQGLQJ�
3RWWVYLOOH·V� :DVKLQJWRQ� $UWLOOHU\�� WKHQ�
´DGRSWHGµ� WKH�\RXQJ� ER\� DQG� EURXJKW� KLP�
EDFN�WR�KLV�KRPH�LQ�3RWWVYLOOH��-DPHV�1DJOH·V�
GDXJKWHU�.DWH�UHPHPEHUHG�WKDW�0DUTXLV�´ZDV�
WUHDWHG�DV�RQH�RI�WKH�IDPLO\�µ��+H�ZDV�VHQW�WR�
VFKRRO� DQG�WKHQ� OHDUQHG� WKH� WUDGH� RI� KRXVH�
SDLQWHU��-DPHV�1DJOH·V�SURIHVVLRQ�� �$V�KH�JRW�
ROGHU�� UHFDOOHG� .DWH�� 0DUTXLV� ZHQW�DZD\� WR�
ZRUN� EXW�´QHYHU� IRUJRW� WKH� IDPLO\�� KH� FDPH�
KRPH�YHU\�RIWHQ�RYHU�WKH�ZHHN�HQGV�� �� �� �+H�
ORYHG� 0RWKHU� 	� )DWKHU�1DJOH�� DQG� WKH�
&KLOGUHQ�DOO�ORYHG�KLP�µ��: LWK�WKH�RXWEUHDN�RI�
WKH� $PHULFDQ� &LYLO� :DU� LQ� $SULO� ������
0DUTXLV� YROXQWHHUHG� WR�VHUYH� LQ� WKH� �WK�

3HQQV\OYDQLD� ,QIDQWU\�� D� WKUHH�PRQWK�
UHJLPHQW� FRPPDQGHG� E\� &RORQHO� -DPHV�
1DJOH�� � :KHQ� KLV� WHUP� RI� VHUYLFH� H[SLUHG�LQ�
ODWH�-XO\��0DUTXLV�UHHQOLVWHG�DV�D�EXJOHU�LQ�WKH�
� UG�3HQQV\OYDQLD�&DYDOU\��+H�VHUYHG�ZLWK�WKLV�
XQLW�XQWLO�'HFHPEHU������ ZKHQ�1DJOH��QRZ�D�
EULJDGLHU� JHQHUDO��IRUPDOO\� UHTXHVWHG�WKDW�
0DUTXLV� MRLQ� KLV� VWDII� DV�WKH� EULJDGH� EXJOHU�
DQG� DV� DQ� RUGHUO\�� � 1DJOH·V� UHTXHVW� ZDV�
JUDQWHG��DQG�0DUTXLV�MRLQHG�KLV�´IDWKHUµ�DV�D�
PHPEHU�RI�KLV�VWDII���:KHQ�1DJOH�UHVLJQHG�LQ�
0D\� ������ 0DUTXLV� UHWXUQHG� WR� WKH� �UG�
3HQQV\OYDQLD� DQG� VHUYHG� RXW� KLV� WHUP� RI�
HQOLVWPHQW�� � +H� ZDV� PXVWHUHG� RXW� LQ� $XJXVW�
������DQG�KH�UHWXUQHG�WR�3RWWVYLOOH�� �+H�GLHG�
LQ� WKH� 1DJOH� KRPH� LQ� ������ .DWH� 1DJOH�
EHOLHYHG�WKDW�(PHUJXLOGR�ZDV�IRUW\�ILYH�DW�WKH�
WLPH�RI�KLV�GHDWK���+H�ZDV�EXULHG�LQ�WKH�1DJOH�
IDPLO\� SORW�� QHDU� -DPHV·V�SDUHQWV� DQG� WZR� RI�
KLV�VLVWHUV��IXUWKHU�WHVWLPRQLDO�WR�WKH�IDFW�WKDW�
KH�ZDV�FRQVLGHUHG�D�SDUW�RI�WKH�IDPLO\������
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5REHUW�+DPSWRQ�5DPVH\�ZDV�D�EXVLQHVVPDQ��
EXW�LQ�WKH�VXPPHU�RI�������DV�*HQHUDO�5REHUW�
(��/HH�OHG�KLV�&RQIHGHUDWH�$UP\�RI�1RUWKHUQ�
9LUJLQLD�RQ�DQ�LQYDVLRQ�RI�WKH�QRUWK��5DPVH\�
ZDV� TXLFN� WR� YROXQWHHU� KLV�VHUYLFHV�� +H� ZDV�
PXVWHUHG� LQ� RQ� -XO\� ��� ������ DV� D� �QG� /W�� LQ�
&RPSDQ\� +�� ��WK� 3HQQV\OYDQLD� (PHUJHQF\�
0LOLWLD�� � %HFDXVH� /HH·V� LQYDVLRQ� ZDV� WXUQHG�
EDFN� DW� *HWW\VEXUJ� WKDW�YHU\� VDPH� GD\��
5DPVH\·V�XQLW�ZDV�VHQW�WR�WKH�DQWKUDFLWH�FRDO�
UHJLRQV�RI� 6FKX\ONLOO� &RXQW\� WR� KHOS� TXHOO�
GUDIW� ULRWLQJ� DQG� UHVWRUH� RUGHU�� � :KLOH�LQ�
6FKX\ONLOO� &RXQW\�� 5DPVH\� ZDV� PDGH� $FWLQJ�
$VVLVWDQW�$GMXWDQW�*HQHUDO�RQ� WKH� VWDII� RI�
*HQHUDO� :KLSSOH�� ZLWK� D� SURPRWLRQ� WR� WKH�
UDQN� RI� FDSWDLQ�� � 5DPVH\� UHPDLQHG� LQ�
3RWWVYLOOH� XQWLO� )HEUXDU\�� ���� ZKHQ� KH�ZDV�
RUGHUHG� WR� UHSRUW�WR� 0DMRU�*HQHUDO� *HRUJH�
+�� 7 KRPDV�� RQH�RI� WKH�EHVW� JHQHUDOV�RI� WKH�
&LYLO�:DU���5DPVH\�VHUYHG�RQ�7KRPDV·V�VWDII�
DV�DQ�$LGH�GH�&DPS�DQG�DV�$VVLVWDQW�$GMXWDQW�
*HQHUDO�� ´+H� ZDV� FRQVWDQWO\� XQGHU�ILUH�µ�
ZURWH�) UDQFLV� :DOODFH�� ´DQG� RQ� VHYHUDO�

RFFDVLRQV�QDUURZO\�HVFDSHG�EHLQJ�FDSWXUHG�E\�
WKH�HQHP\���7KRXJK�PXFK�H[SRVHG��KH�SDVVHG�
WKURXJK� WKH� HQWLUH� ILHOG�VHUYLFH� XQLQMXUHG�µ��
5DPVH\�VDZ�DFWLRQ�WKURXJKRXW�WKH�FDPSDLJQ�
WKDW� OHG�WR� WKH� FDSWXUH� RI� $WODQWD� LQ�
6HSWHPEHU�������DQG�ZDV�SUHVHQW�DW�WKH�EDWWOH�
RI�1DVKYLOOH��ZKLFK�GHVWUR\HG�WKH�&RQIHGHUDWH�
$UP\� RI� 7HQQHVVHH�� *HRUJH� 7KRPDV�
UHFRPPHQGHG� 5DPVH\�IRU� SURPRWLRQ�WR� WKH�
UDQN� RI� PDMRU�� DQG� LQ� -DQXDU\� ������ WKH�
DSSRLQWPHQW�ZDV�PDGH���7ZR�PRQWKV�ODWHU��LQ�
UHFRJQLWLRQ� RI� 5DPVH\·V� VHUYLFH��3UHVLGHQW�
/LQFROQ� FRQIHUUHG�XSRQ� KLP� WKH� EUHYHW��RU�
KRQRUDU\� UDQNV�� RI� OLHXWHQDQW�FRORQHO�DQG�
FRORQHO���)ROORZLQJ�WKH�ZDU��5DPVH\�UHPDLQHG�
RQ�WKH�VWDII�RI�*HQHUDO�*HRUJH�7KRPDV�ZKR�
FRPPDQGHG� WKH� 0LOLWDU\� 'LYLVLRQ� RI�
7HQQHVVHH�� � 6DGO\�� 5DPVH\� SDVVHG� DZD\�
VXGGHQO\�LQ�1DVKYLOOH�LQ� ������ � +H�ZDV�RQO\�
WKLUW\�HLJKW� \HDUV� RI� DJH�� +LV� ERG\� ZDV�
EURXJKW�EDFN�WR�3RWWVYLOOH�IRU�EXULDO�������
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%RUQ� LQ� 5HDGLQJ�� 3HQQV\OYDQLD�� RQ� $SULO� ���
������ -DPHV�1DJOH�PRYHG�ZLWK�KLV� IDPLO\�WR�
3RWWVYLOOH�LQ�WKH�HDUO\� ����V�� � ,Q� ������DW�MXVW�
HLJKWHHQ� \HDUV� RI� DJH�� 1DJOH� RUJDQL]HG� WKH�
3RWWVYLOOH� %OXHV�� D� PLOLWLD� FRPSDQ\� WKDW� WZR�
\HDUV�ODWHU�EHFDPH�WKH�:DVKLQJWRQ�$UWLOOHULVWV���
:LWK� WKH� RXWEUHDN� RI� WKH� 0H[LFDQ�$PHULFDQ�
:DU� LQ� ������ 1DJOH� WHQGHUHG� WKH� VHUYLFHV� RI�
KLV� FRPSDQ\�� DQG� WKH\� ZHUH� VXEVHTXHQWO\�
PXVWHUHG� LQ�DV� &RPSDQ\�%�� � VW� 3HQQV\OYDQLD�
9ROXQWHHU�,QIDQWU\�� �$V�LWV�FDSWDLQ��1DJOH�OHG�
KLV�FRPSDQ\� IURP�WKH�VLHJH�RI�9HUD�&UX]�WR�
WKH� FDSWXUH� RI� 0H[LFR� &LW\�� LQ� 6HSWHPEHU�
������ VHHLQJ� PXFK� DFWLRQ�DORQJ� WKH� ZD\���
0XVWHUHG�RXW�LQ�-XO\�������1DJOH�UHWXUQHG�WR�
3RWWVYLOOH� DQG� WR� KLV� ZDOOSDSHU� KDQJLQJ� DQG�
KRXVH� SDLQWLQJ� EXVLQHVV�� � ,Q� ���� �� KH� ZDV�
HOHFWHG�VKHULII�RI�6FKX\ONLOO�&RXQW\��:KHQ�WKH�
&LYLO�:DU�EURNH�RXW�LQ�$SULO�������*RYHUQRU�
$QGUHZ� &XUWLQ� FRPPLVVLRQHG� 1DJOH� FRORQHO�
RI�WKH�WKUHH�PRQWK��WK�3HQQV\OYDQLD�,QIDQWU\��
:KHQ� WKLV� WHUP�RI� VHUYLFH� H[SLUHG� LQ� -XO\�
������1DJOH�RUJDQL]HG�WKH�� � WK�3HQQV\OYDQLD��D�

WKUHH�\HDU� UHJLPHQW�� 1DJOH� OHG� WKH� ��WK� XQWLO�
$SULO� ����� ZKHQ� KH� ZDV� JLYHQ�EULJDGH�
FRPPDQG�� � $W� WKH� EDWWOHV�RI� �QG� %XOO� 5XQ��
$QWLHWDP�� DQG� )UHGHULFNVEXUJ�� 1DJOH�
FRPPDQGHG� D� EULJDGH� LQ� WKH� 1LQWK� $UP\�
&RUSV��EHLQJ�SURPRWHG�WR�EULJDGLHU�JHQHUDO�LQ�
6HSWHPEHU� ������ +HDUW�GLVHDVH�IRUFHG� KLV�
UHVLJQDWLRQ� LQ� 0D\� ������ EXW� ZLWK� WKH�
&RQIHGHUDWH�LQYDVLRQ�RI�3HQQV\OYDQLD�WKH�QH[W�
PRQWK�� 1DJOH� UDLVHG� WKH� ��WK� 3HQQV\OYDQLD�
(PHUJHQF\� 0LOLWLD� 5HJLPHQW�� ZKLFK� KH� OHG�
XQWLO�WKH�&RQIHGHUDWH�GHIHDW�DW�*HWW\VEXUJ���,Q�
WKH� VXPPHU� RI� ������ 1DJOH� RUJDQL]HG� KLV�
IRXUWK�DQG�ILQDO�UHJLPHQW�RI�WKH�ZDU��WKH����WK�
3HQQV\OYDQLD�� D� ����'D\� XQLW�� � 0XVWHUHG� RXW�
RI� VHUYLFH� IRU�WKH� ILQDO� WLPH� LQ�1 RYHPEHU�
������ 1DJOH� FRQWLQXHG� WR� VXIIHU�IURP� KHDUW�
GLVHDVH���+LV�GHDWK�FDPH�RQ�$XJXVW�����������
+H�ZDV�MXVW� IRUW\�IRXU� \HDUV�RI�DJH�� �+H�OHIW�
EHKLQG� D� ZLIH� DQG� VHYHQ� FKLOGUHQ�� WKH�
\RXQJHVW�RI�ZKLFK�ZDV�MXVW�HOHYHQ�PRQWKV�ROG�
DW�WKH�WLPH�RI�KHU�IDWKHU·V�GHDWK���

 


